410 — 800 W Pender Street
Vancouver, BC V&6C 2V6
Tel 604 605 3335

Fax 604 605 3359
INSOLVENCY CONSULTANTS & TRUSTEE IN BANKRUPTCY www.boalewood.ca

District of: British Columbia
Division No: 3

Couri No: B80g97

Estate No: 11-253022

FORM 67
Notice of Bankruptcy and First Meeting of Creditors
(Subsection 102(1) of the Act)
In the Matter of the bankruptcy of Douglas Victor MONTALDI

Take notice that:

1. A receiving order was made against Douglas Victor MONTALDI on the 31st day of May, 2010, and the
undersigned, Boale, Wood & Company Litd., was appointed as Trustee of the estate of the bankrupt by the
court, subject to affirmation by the creditors of the Trustee's appointment or substitution of another Trustee by
the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 8th day of July, 2010, at 02:00 PM o'clock, at
the office of the Chamber of Commerce (Heritage Room), at 540 Highway 16 W, City of Burns Lake, British
Columbia.

3. To be entitled to vote at the meeting, a creditor must lodge with the Trustee, before the meeting, a proof of
claim and, where necessary, a proxy.

4. Enclosed with this notice is a form of proof of claim, a form of proxy, and a list of creditors with claims
amounting to 25 dollars or more, showing the amounts oftheir claims.

i
9. Creditors must prove their claims against the estate of the bankrupt in order to share in any distribution of the
proceeds realized from the estate.

6. Included pursuant to paragraph 102(3) of the Act, is information concerning the financial situation of the

hankrupt and the obligation of the bankrupt to make payments fo the estate of the bankrupt, as required under
section 68 of the Act.

Dated at Vancouver, this 24th day of June, 2010. .

N

Boale, Woa‘f & Company Ltd.

Trustee
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Form 91 — 5. 43 andd 44

Banlaruptey Division
No. BB0S7

Prince Rupert Registry
Estate Mo. 11-253004

IN THE SUPREME COURT OF BRITISH COLUMBIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE BANKRUPTCY OF
DOUGLAS VICYOR MONTALDY

BANKRUPTCY ORDER

BEFORE THE HONQURABLE ) MONDAY THE 317 DAY
MR. JUSTICE PUNNETT ) OF MAY, 2010

On the Paltition filad on May 5, 2010 of PricewalerhouseCoopers inc., of Suite 700, 250
Howa Sireat, Vanocouver, Billish Cofumbia, in ifs capacity as Trustes In Bankruptoy of
439288 B.C. Lid., a sraditor;

Having heard Scott R. Andersen, counsel {or the Pelitionar, and Murray Waeres, counsef
for Douglas Victor Montaldi;

And having seen tha materials flled herein;

And it appeering to the courl that the foBowing acls of hankruptcy have bean cormmiited
by Douglas Victor Montaldi.:

{a)  ceasing to meat his obligations generally as they become due.
THIS COURT ORDERS THAT:

1. Douglas Victor Montaldl, of 4882 Collsymount Road, Bums Lake, British
Columbla, be adjudged bankrupt by virtue of a bankruptcy order hereby mads on

VIMARVAN_LAW 4307141
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this dafe.

2, Boale, Wood & Company Lid., of 410 - 808 West Pendar Strest, Vancouver, In
the Provinee of Britlsh Columbla, be appolnted as trusies of tha estate of the
bankrupl,

3. The hustee give security In cazh or by bond without delay, in sccordance with
subsection 16(1) of the Bankruploy and insolvency Act,

4. The costs of the Pefilloner be paid oul of the estate of the barkrupt on taxation of
tha estats,

Dated at Princa Rupert, Brifish Columbla this 31% day of May, 2010.

Digitally signed by
Punnett, Robort Digltally signed by

White, Patricia
: 2 District Raglstrar

Solicltor for PricewaterhicusaCooners inc.,
Trustes in Bankrupley of 439288 B.C, Lid,

Mu ‘eoras,
Solicitor for Dovuglas Montaldi

VISRV AM_ LAY MI0TE0



District of: British Columbia
Division No: 3

Court No: B8087

Estats No: 11253022

FORM 79
Statement of Affairs (Non-Business Bankruptcy)

(Subsection 49(2) and 158(d) of the Act)
In the Matter of the bankruptcy of Douglas Victor MONTALDI

[¥]Qriginal

CJAmended

. a oand §0.00f ] $0.00 $0.00
2. Furniture Funiture efc. $1,750.00 $0.00 $0.00
3. Personal Effects Clothing efc. $500.00 $0.00 $0.00
Zrif;?::c;ﬁigg e o oo Sundy RRSP Conlract $45,556.05 $0.00 $0.00
;\tnsazg%i‘}‘g;inancial Life Insurance Policy 36,741 45 $0.00 $0.00

RBC Life Insurance Policy # 09093268 $1.00 30.00 $0.00

RBC Life Insurance Policy # 09124705 $1.00 $0.00 $0.00

Manulife Financlal Policy # 8401130 $1.00 $0.00 $0.00

GIBC Life nsurance Policy # 01121735 $1.00 $0.00 $0.00

5. Securifies $6.000 [] $0.00 $0.00
6. Real property - House $0.00f [ $0.00 $0.00
Real property - Cotlage seoo| [ $0.00 $0.00
leal propetty - Land Oregon Lot - 1/2 [ntarest $12,000.00; [ $0.00 $12,000.00

7. Molor Vehicle - Autorobile %ﬁh}’%ﬁéﬁg&;’g{&cg?bf §13,824.00 $11,272.77 $0.00
iator Vehicle - Motorcycle $0.00f [ $0.00 $0.00
Motor Vehicle - Snowmobile {Ski Doo 500,000 [T $0.00 $500.00
Motor Vehicla - Other g0.00] [ $0.00 $0.00

8. Recreational Equipment Rifles, Boats, afc. $4.210.00; [ $0.00 $4,210.00
9, Estimated Tax Refund $500.00, [} $0.00 $500.00
10. Other Assets Collectibles $1,500.00 O] $0.00 $1,500.00
TOTAL $67,088.40| | smann] ss7r000]

_ L dayet_mE, /0
Dats
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439288 BCLTD.

AREA FINANCE
DEBENTURE HOLDERS

i s

5 {C).B.C. - COLLECTIONS

7 IC.I.B.C.- VISA

Prt
250 Howe Street, Suite 700 Vancouver,
Brilish Columbia, VGC 357

Ontario, MGA 188

750 Lawrence Avenue Wast, E-5 Taronto,
Ontlaric, MBA 188

CANADA REVENUE
AGENCY - BFTSO

CANADA REVENUE
AGENCY - BFTSOQ

ROYAL BANK OF CANADA

15 | TD CANADA TRUST

Reglbnal Intake Centre far Insolvency
PO Box 11575, Station Main Surrey,
Brilish Columbia, V3T 0ES

Frcamisian

PO Box 11575, Station Main Surrey,
Britis i

lo BankrupleyHighway
PO Box 57100 Etobicoke, Ontaric, M8Y
3r2

Regional Intake Centre for Insclvency

4505 5150 0016

(38T#135603845
RT0001

Income Tax

$12,000,000.00

$16,000,000.00

$22,353.78

$11,586.11

$1.00

$1.00

19019074-001

Ganversion of
AccountXx532
{Citizen's Bank)

$26,500.00

$5,800.00

YOLKSWAGEN FINANGE - 2006 Volkswagen Jetta TDI - VIN # 3VWNT81K76M804536

L day of __[a_zb_;,*_ﬁ', 20/ J

Date

Sub Totals: AT T oh

$0.00

$0.00

$0.00

$0.60

$0.0014

$0.00i5

$0.0056

$0.00in

$0.0012
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INFORMATION RELATING TO THE AFFAIRS OF THE BANKRUPT

O PRIGRET O e DA O N AL
OA. Sold or dfsposed of any of your properly?

GRS e e s —
1. Family name; leen nanmes: __ Gender: Marltal Status: Date of bih:
v
MONTALDI Douglas Victor MM [OF Separated 29th day $;5r~iovemher,
2. Also known as:
3. Address: 4889 Colleymount Road, Burns Lake, British Columbia, V0J 1E2, Canada
5. Full name of spouse or common-law partner:
6. Name of present employer Occupation {bankrupt);
{bankiupi):
Marmon Flnang‘iaal Management Accountar
TA. Number of persons in household family unit, including bankrupt:
7B, Numher of persons 17 years of age or lass:
8. Have you operated a business within the last five years? Yes
Legal Name Trade Name Business Type Oparalions Type Address gggr(::igri
PO Box 813, Burns Lake, British
434288 BC LTD., 439288 BC LTD. Incorporation Loan Company Columbia, V0J 1E0 202 Month(s)
; ; PO Box 1378, Houston, British
497668 BC LTD, 497868 BC LTD, Incorporation Contracting Columbia, V0J 120 181 Month(s)
. \ , PO Box 813, Burns Lake, British
Area Finance Inc. | Area Finance Inc, Incorporation Loan Company Columbla, V0J 1E0 86 Month(s)
. . 1181 Main Street,PO Box 3879,
DV Holdings Ltd. | DVV HoldIngs Ltd. Incatporation Travel Agency Stithers, British Columbia, V0J 1ED fo Montlf)_
Frame Realty {1984} | Frame Really {1984) Real Estate PO BOX 813, Burns Lake, British
Ltd. Ltd, Incarporation | py.yelopment Columbia, V0 1E0 316 Month(s)
Marmon Financial { Marmon Financlal
. S 118 Bay StreetPQ Box 814, Burns
Managftn;ent Co. Managf;:ent Co. incorporation Accounting Firm Lake, British Columbia, V0J 1E0 379 Month(s)
: . 4389 Colleymount RoadPO Box 614
Omineca Lama Omineca Lama . . ’
Ranch Ranch Incorporation Alpaca Ranch Burns Lake, Bri:i;ssg Columbia, VOJ {331 Month(s)
. . PO Box 614, Burns Lake, Biitish
348280 BC LTD. 346280 BG LTD. Incorporation Inactive Columbia, VOJ 1E) 233 Month(s)
. \ . .. |AccounfingiManag| PO Box 614, Bums Lake, British
Doug Montaldi Doug Montaldi Sole Prapriatorship ementTaxation Columbia, V03 1£0 379 Month(s)
Houston Houstan Commercial PO Box 1420, Houston. Brit
Department Store | Dapartment Store |  Incorporation | Property Holding UCoi;:;E;l: VEJU';EO e | gog Month(s)
Ltd 7 td. Company !

9B. Made payments in excess of the regular payments to creditors?

9C. Had any properly selzed I by a creditor?

10A. Sold or drsposed of any ;‘Jroperly? ]

10B Made any gifts to relatives or olhers in e
R D CE EINEORAT QN

114, Have you ever made a proposal under Ihe Bankruptey and Insalvency Act?

xcess of $5007

B IS eI

11B. Have you been bankrupt before, ellherin Canada or elsewhere?

12, Do you expect 1o receive any sums of mone
within the next 12 months?

y which are nat related to your normal incoma, or any oiher property

13. _If you answered Yes lo any of queslions 9, 10 and 12, provide details:

74

day of _ingE 25/

Dale

-

rasd

/:Famkrupt
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Question 9A.

1} 2004 F350 Ford 4X4 Crew Cab VIN #1FTSW31P64EC19719 - to Sharol Briere as partlal settlement of common-law marriage breakdown.
2) DVM Holdings Led. - Gommon Voting Shares (87%) redeemed by the company to facilitats the payment into trust of $18,000, which was
the fair market valus of the shares as determined by an independent chartered business valuator.

3) Marmon Financlal Management Co. Lid. - common voting shares (51%) redeemed by tha company fo facllitate the payment nto trust of
$18,000, which was the falr market value of the shares as determined by an independent chartered business valuator.

4) RRSP Withdrawals In the last 12 months - July 13, 2009 $5,000; July 27, 2009 $5,000; August 10,2009 $5,000; August 26, 2009 $5,000;
September 15, 2008 $5,000; September 30, 2009 $5,000; November 9, 2009 $5,000; December 3, 2009 $5,000; December 11, 2009 $5,000;
February 24, 2010 $5,000.

Quaestion 10A.

RREP Withdrawal for the past five years;

2006 $49,635.11

2007 $75,000.00

2008 $35,000.00

2069 $60,000.00

Required the monies to cover monthly loan payment which included the first and second mortgage on the property at 4889 Colleymount
Road, Burns Laks, BC,

14. Give reasons for your financial difficulties:

The debtor borrowed money personally for business investment but was unable to provide sufficient funds fo repay loan principal and
interest, The debtor provided personal guarantees on 439288 BC L.TD. and Area Financial Debentures which the companles defaulted on,

|, Douglas Victor MONTALDI, of the city of Burns Lake in the Province of British Columbia_; do swear (or solemnly declare) thai this statement is, to
the best of my knowledge, a full, true and complate statement of my affairs on the __ ¢ dayof Jun e L A0L#  and fully discloses all
property and transactions of every description that is or was in my possession or that may devolve on me in accordance with the Bankrupicy and
Insolvency Act.

SWORM (or SOLEMNLY DECLARED)
before mein the of

in the Province of,
onthis_ =% dayofgz NE , AOI0 |

¢ 57732%&&;!4/ W/lé{/

Commissioner of Qaths for the
Province of

CORA LOUISE MILLER
COMMISSIONER FOR TAKING AFFIDAVITS
161 HIGHWAY 18, PO BOX 3500
BURNS LAKE BC voJ 1E0
PHONE: 250-692-2528
#2010-001 (Expires Dec 31, 2012)

2/ day of JWQE 20/

Dale = "~ frik

krupt v
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District of: Eritish Columbla RECEIVED
Division No: 3

Gourt No: B8097 JUNZ3 2010
Estate No: 11-253022

FORM 65

Monthly Income and Expense Statement of the Bankrupt and the Family Unit and Information
{or Amended Information) Concerning the Financial Situation of the Individua! Bankrupt

(Section 68 and Subsection 102(3) of the Act and Rule 105(4))
In the Matter of the bankruptey of Douglas Victor MONTALD!

¥ Original [TAmended

The information concerming the monthly income and expense statement of the Bankrupt and the family unit, the
finangial situation of the Bankrupt and the Bankrupt's obligation to make payments required under section 68 of the .
Actto the estate of the Bankrupt are as follows:

(3 9_97*, IEEEHEINATS

Description Bankrupt Oftl;::rf?rili};bsgs“of Total
Net Employment ncome $3,685.00 $0.00 $3,685.00
TOTAL MONTHLY INCOME $3,685,00(1) $0.00(2)*
TOTAL MONTHLY INCOME OF THE FAMILY UNIT ({1) * (2)) $3,685.00(3)

t mbe of

Description Bankrupt the family unit Total

Medical Condition Expenses ~ Health-related prescriptions $35.00 $0.00 $35.00
Other Expensas - Employment-related expanses $2,033.00 $0.00 $2,033.00
Total Monthly Non-Discretionary Expenses $2,088.00(4) $0.00(5)

Total Monthly Non-Discretionary Expenses of the Family Unit ((4) * {5)) $2,068.00{6)
AVAILABLE MONTHLY INCOME OF THE DEBTOR {(1) - (4)) $1,617.00(7)
AVAILABLE MONTHLY INCOME OF THE FAMILY UNIT ((3) - (8)) $1,617.00(8)
BANKRUPT'S PORTION OF THE AVAILABLE MONTHLY FAMILY UNIT INCOME((7)  (8) X 100) 100 %{9)




Descrlptlon
Rent / Mortgage $675.00
Telephone $30.00
Cable $92.00
Other Housing Expenses $20.00
Dining / Lunches / Restaurants $100.00
Entertainment / Sports $176.00
Gifts / Charitable Donations $45.00
Food / Grocery $350,00
Laundry { Dry Cleaning $15.00
Grooming / Toilefries $20.00
Clothing $50.00
Other Living Expenses - Bank Charges $24.00
Public Transportation $10.00
Furniture / Contents $35.00
{Bankrupt/Debtor Agreed Monthly Payment $180.00
TOTAL MONTHLY DISCRETIONARY EXPENSES {FARILY UNIT) $1,822.00{10)
MONTHLY SURPLUS OR (DEFIGIT} FAMILY UNIT {(8)-(10)) $-205.00(11)

Information (or Amended Informat:on) Concernmg the Fmancual Sltuatlon of the indmdual Bankrupt

Number of persons in household famlly unlt including bankrupt

Total amount Bankrupt has agreed to pay monthly $180.00(12)
Amount Bankrupt has agreed to pay monthly fo repurchase assets (provide defails) $0.00(13)

Residual amount paid into the estate ( (1 2) {13))

Monthly amount reqwred by the Directive on Surplus Income based on Bankrupts Portlon Of _
the Available Monthly Family Unit Income(9)

$180. 00(14)

$0. 00(1 5)

Difference between the amounts at iines {14) and {15)

$180.00(16)

Other applicable comments:

Amendment or material change:

Datedat_ BURM® [ B¢ inis 16th day of June, 2010.

Trusfee Par;
De btor




