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I. Appointment

Boale, Wood & Company Ltd. was appointed Receiver-Manager (“Receiver”), without security,
of 618061 B.C. Ltd. pursuant to an Order of the Supreme Court of British Columbia dated May
18,2011, A copy of the Court Order is attached as Appendix A.

The powers granted to the Receiver were for the limited purpose of preparing an assessment
report to the Court in relation to the potential costs and benefits of completing the subdivision of

the property.
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II. Background

618061 B.C. Ltd. (the “Company”) is a property development company that owns a residential
development property located in Anmore, B.C. (the “Property”). -, -

In 2006, Phase I of a two-phase subdivision was approved pursuant to a development agreement
with the Village of Anmore dated March 28, 2006 (the “Development Agreement”). A copy of
the Development Agreement is attached as Appendix B to this report.

Phase I was comprised of 17 lots. Phase 1 of the subdivision was approved by the Village of
Anmore and the Company has since completed the required road works and services with the
exception of a final lift of pavement and community trail/amenity. Only four of those 17 lots in

Phase I remain unsoid.

The Phase II subdivision plans are essentially ready for submission to the Village of Anmore for
approval. The Phase II subdivision consists of 9 lots that are comparable in size and value to the

Phase I lots.

The sale of lots in Phase I have been significantly slower than initially projected resulting in the

Company being unable to comply with the terms of its loan agreement with Bancorp. In April

2011 Bancorp made demand on its loan and shortly thereafter applied to the Supreme Court of
British Columbia for an Order appointing Boale Wood & Company Ltd. as Receiver for the

limited purpose of preparing an assessment report to the Court in relation to the potential costs
and benefits of completing the subdivision of the property.

Pursuant to an Order pronounced June 22, 2011, Bancorp Financial Services Inc. and Bancorp
Balanced Mortgage Fund Ltd. (collectively, “Bancorp”) was granted conduct of sale of the
subject properties. A copy of the Order relating to conduct of sale is attached as Appendix C to
this report. Bancorp has accepted an offer for one of the remaining four lots in Phase I. The
purchaser must remove subjects by November 11, 2011. Upon subject removal, Bancorp will

seek Court approval of the sale.
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III. Activities of Receiver since the Date of Appointment
Since the date of the appointment, the activities of the Receiver can be summarized as following:

. Retained the services of Slade Dyer, a land development consultant, to assist in
identifying and quantifying the work required to complete Phase I and make
application to the Village of Anmore for approval of Phase II;

. Meeting with Georg Klumper and Slade Dyer at the Property to generally discuss the
status of the Phase I and Phase II subdivisions;

o Meeting with Howard Carley of the Village of Anmore and key consultants retained
by the Village of Anmore to review and discuss the outstanding issues in Phase I and
determining the requirements and timing for application for approval of Phase II;

. Correspondence and discussions with representatives of the Village of Anmore
regarding the status of the Latecomer fees, outstanding property taxes and
security/maintenance deposits relating to Phase 1;

. Correspondence and discussions with Georg Klumper and Slade Dyer regarding the
estimated costs of completing the Phase I outstanding items and applying for
approval of Phase II including Latecomer fees;

. Correspondence and discussions with parties interested in purchasing lots in Phase I -
and an en bloc purchase of Phase II;

. Preparation of budget including the expected costs of completing outstanding items
in Phase I and costs of the Phase II subdivision including latecomer fees;

. Review of Appraisal prepared by Grover, Elliott & Company Ltd. and dated May
' 13, 2011 and discussion with Eric Gan, a realtor retained by the Company to market
the lots in Phase I, regarding the current market conditions in Anmore;

J Assisting the Company in completing certain time sensitive outstanding items in
Phase I including the culvert construction, completion of plans and drawings
required to be submitted to the Village of Anmore, trail design and security fencing;

and .

. Correspondence and discussions with representatives of Bancorp and Lawson
Lundell regarding the activities of the Receiver.
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IV. Property Appraisal

Prior to our appointment as Receiver, the Company retained Grover, Elliott & Company Ltd.

(“Grover™) to prepare an appraisal of the Phase I and II lots. We have reviewed that appraisal

and it indicates that:

o the appraised value of the lots in Phase I and II range between $520,000 and $560,000.
¢ The total appraised value of all the lots is $7,080,000.

Please note that the appraisal does not include the costs of completing the Phase I and II

subdivisions which are commented on later in this report.
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V. Status of Phase I and II

Phase I

The work required to complete Phase I of the subdivision is limited to the final lift of pavement,
completion of a trail or other recreational amenity and a few other minor items. Due to weather

conditions the final lift of pavement and trail or other recreational amenity cannot be completed

until next spring.

The Receiver’s estimate of costs to complete the outstanding items in Phase I can be summarized

as follows:
Trail/recreational amenity $ 5,000
Asphalt Overlay 50,000
Engineering Fees 10,000
Consulting Fees 10,000
Receiver’s fees 5,000
Contingency (10%) _8.000

$88.000
Once these items are completed, the Village of Anmore should release the security deposits held
deficiencies in the amount of $145,000. The Village of Anmore also holds a maintenance bond

in the amount of $75,000 that will likely get released in a year’s time.

There is currently an accepted offer on one of the lots in Phase I that requires the purchaser to

remove subjects by November 11, 2011.

The remaining 3 lots are listed for sale on the Multiple Listing Service with Eric Gan of Keller
Williams Elite Realty. The lots or listed at between $500,000 and $600,000. The list prices are

consistent with an Appraisal of the lots in Phase L.

Phase I1
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The Phase II subdivision application should be ready to submit within the next week.
Representatives of the Village of Anmore have indicated that the preliminary layout approval
will likely take 2 months while final approval of the subdivision could take up to 6 months.
Approval of Phase II will not be given until all outstanding items in Phase I are complete.

As part of the subdivision approval the Company or any purchaser of Phase II will be required to
pay the latecomer fees for the road works and services for Phase I completed by Anmore Woods
Ltd., another developer in Anmore. A copy of the Latecomer Agreement is attached as

Appendix D to this report.

Anmore Woods Ltd. owns a development property adjacent to the Property and required the road
through Phase II to be completed to provide access to its development property. This initial
esttmate of costs for the road works and services was approximately $700,000. This cost estimate
included construction of a lock block wall for $112,500 that was later determined to not be

required.

The Receiver has recently been advised by a representative of Anmore Woods Ltd. that the
actual costs incurred to complete the road works and services for Phase II were approximately
$1,100,000, almost double the estimated cost. According to the representative, additional costs
were incurred for blasting that was not provided for in the initial estimate. The representative

also mentioned that a gas line cross is required that could cost an additional $200,000.

Given the significant difference between the estimate and actual costs, the Receiver has
requested details and documentation to support the actual costs incurred. As of the date of this

report the Receiver has not received any information or documentation.

The Receiver’s estimate of costs to submit and monitor the Phase IT subdivision application can

be summarized as follows:

Application Fee $ 2,000

Consulting Fees 10,000

Receiver’s Fees _10.,000
$22.000
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VI. Conclusions and Planned Activities

The Receiver will not be in a position to report to the Court on the potential costs and benefits of
completing the subdivision of the property until it receives the following:

s Documents from Anmore Woods Ltd. with respect to the Latecomers fees; and

¢ The preliminary layout approval for Phase II from the Village of Anmore that will provide
details of the requirements for approval of Phase II.

As mentioned earlier in our report, the Phase II subdivision application will be ready to submit
within the next week. Once the application is submitted the processing of the preliminary layout
approval will need to be monitored. To ensure there are no further delays in processing the
Phase II subdivision, Receiver believes it is critical that the outstanding items in Phase I be

completed as soon as possible.

" To date the Receiver’s fees are approximately $25,000. To fund the Receiver’s fees to date, the
costs of completing the Phase I outstanding items and costs of the Phase II subdivision
application and monitoring thereof the Receiver requires borrowings of $150,000.

Once the Phase II preliminary layout approval is received, the Receiver will be in a position to
report to the Court on the potential costs and benefits of completing the subdivision of the

property.

DATED At the City of Vancouver, British Columbia, this gt day of November, 2011

Yours very truly,

\
Boale, Wobd and Company Ltd.
Receiver ¢f the Property of
618061 BJC. Lid.

Per: John MdlEown, CA-CIRP
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APPENDIX A

Court Order Appointing Receiver



- SUPREHE COMRT ’ ' C ’
o oF .
BRITISH COLUMBIA
SEAL
25-May-11
) Yaneouvdr
REGISTRY
- ﬁ " No, HI10471
VANCOUVER REGISTRY
I TEE SUPREME COURT OF BRETISH COLUMBLA '
BETWEEN: ' _
BANCORP BALANCED MORTGAGE FUND LTD.
BANCORP FINANCIAL SERVICES INC.,
AND:
618061 B.€, 1.,TD.
VICTORIA SBAWYER
" TEODARUS J, KLUMPER, also knowa as GEORG XLUUMPER
KIWEOL KIM
0855573 B.C, L'TD.
THE CROWN IN RIGHT OF CANADA
RESPONDENTS
BEFORE MASTER SCARTH ") 'WEDNESDAY, THE 188 DAY
' )
) OFMAY, 2011 .

THE APPLICATION of the Petitioners for an Order pursuant to s, 47(1) of the Bankrigrtcy and
Tnsolvency Act, R.S.C. 1985, o, B-3, as amendad (the “BIA™) snil Section 39 of the Law and
Eqwipy det, R8.B.C, 1996 o. 253, as amendod (the “LEA™) appointing Hoale, Wood & Company
Ltd. as Receiver-Manager (in sach capacity, the “Receiver”) without sscurity, of all of the assets,
vndau]dnymdp;?ﬁcﬁuﬁfﬁlm B.C. Ltd, (the *Debtor™} coming on for hearing this day af
the Courthonse, et 800 Smithe Street, Vancouver B.C,

AND ON READING the Notice of Application filed April 29, 2011, the Affidavit #1 of Douglag
Bentley swom March 30, 2011 and the Affidavit #1. of Linda Alexandor, sworn April 26, 2011
and_ﬁldhnrei;:,ANDON HEARING Willizm L. Roberts, Counsel for the Pefitionar, ind R,
Eeith Oliver, cotnsel for tha Respondents, Victoria Sawyer, Teodarus J, Khimpe, also known as.
Georg Klumper, Kiweol Kim and 08585573 B.C, 14d,, and no-one appeating on behalf of the.
remaining Respondent although duly served, and. on reading the consent of Boele, Wood &
Company Lid. to act 25 the Reeeiver,

1%‘@%%}!&1&1



APPOINTMENT .

1. Pummant to 5 47(1) of the BIA sndior Section 39 of the Low and, Eguity Act, is bercby
appointed Receiver, without secerity, of sll of the Débtor's cutrent and futute assets,
vadertakings and propesties of every nature wad kind vibatsosver, and wherever situate,
including dll procoeds thereof, end the following real property holdings:

A, VILLAGE OF ANMORE
PARCEL IDENTIFIER: 026-652-048
LOT 7 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT PLAN BCP22088;

B. VILLAGEOFANMORE
PARCEL IDENTIBIBR: 026-552-081
LOT 11 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT PLAN BCP22988;

C.  VILLAGE OF ANMORE v
PARCEL IDENTIFIER: 026-652-102
LOT 13 SECTION 19 TOWNSHP 39
NEW WESTMINSTER DISTRICT PLAN BCP22988;

D.  VILLAGE OF ANMORE
PARCEL IDENTIFIHER: 026-652-374
STRATA: LOT 1 BECTION 19 TOWNSHIP 39
NBW WESTMINSTER DISTRICT STRATA PLAN BCS1797;

E.  VILLAGE OF ANMORE
PARCEL IDENTIFIER: 026-652-960

STRATA LOT 6 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT STRATA PLAN BC81798;

("Lot67)
(the “Property™),
RECEIVER'S POWERS
2. mmhhu&ymmﬁdmmmmmﬁw‘wmﬁmin
reapect of the Property and, without in any way limiting the generality of the foregoing,
‘the Receiver is hereby expressly empowered and anthorized 1 do anty of the fllowing
wihitre the Receiver considers it necessary or desfrable:

(2} take possession and conirol of the Property and any and all proceeds, roveipts ani
disbuivements arising out of or from the Property:

(b)  receive, preserve, protect and maintain control of the Property, or oy patt of pirts
theteof, inchuding, tut mot limited, to, changing of locks end sechrity .codes,
relocating of Propesty to safoguard #t, engaging of independent security persoune),

- 2N
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3.

the taking of pliysical inventorios and placement of such insurance covorage #s
may bo necessary or desirable; .

e consultants, sppraisers; agonts, exports, audits, acopuntants, managers,

© %mﬂnﬁhbﬁum&mﬂmbﬁmnﬂmwbﬂmhﬁ&
including on & temparary basis, to ussist with i exercizse bf the powers and
duttes conferred by this Order;

@ mduukemﬁmmmlwm'Mﬂ:m&afuymmdw
Propexty and operations of the Debtor;

(¢)  rebost to, mect with and discuss with such affectad Persons (as defined below) as
- the Receiver deems appropriate on all matters relgting o the Property and the
roceiveiship, and to share Hiformation with such Persons, subject to such tefms as

to confidentiality as the Recoiver deortis advisdble;

(®  register u copy of this Order and any oiher Orders in respect of the Property
against titlo to any of tho Pmpesty; and

(® tekeany steps regsonably incidenitel to the exercise of these powers,

for the limited purpose of preparing an sssessment report to the Conrt in relation to the
potentisl costs snd benefits of completing the subdivision of the Projerty and vndertaking
furfher site development of'the Property {the “Asgessment™), and in each case where fhe
Recoiver takes any such actions of steps, it shall bo exclusively suthorized and
empowered to da 8o, to the exclusion of all other Persons (as defined below), including

‘l

the Debter, and without inteiforencs from any other Person.

Upon complstion of the Assessment, the Petitioners are af liberty to-make finther onder to
thiz Court to extend and increase the powers of the Receiver accordingly.

Despite the limited powers of the Recelver for the pirpose of this Oder, until Sicther
order of the coutt, thie Debtor-is erfoinad and restisined from entering into any agreemsint
Tor sale of any portion of the Property without the written consent of fhe Reoeiver,

DUTY TO PROVIDE AGCESS AND CO-OPERATION TO THE RECEIVER

5.

(i) the Debtor, (i) all of the Debtor’s current and former directors, officers, emplayees,
Bgents, sccountints, Jogal counsel and shareholders, and all other persons acting on its
instractisex or behalf, snd (i) all offrer individuals, firms, ocorporations, govemmental
bodies or agencies, or other eftities having notice of tais Order (all of the fiegoing,
collectively, being “Persons” rnd each being g “Person™) shall forthwith advise the
Recaiver of the existance of any Property in such Person'’s possession or oozittol, shall
grant immediate apd continued nocesy to such Praperty tp the Receiver, and shall deliver
all such Property (axcluding Property sibject to Heas the validity of which is dependant
on maintaining possession) fo the Recelver upon the Reoelver’s request.

All Pérsons dhall forthwith advise the Receiver of the existence of any:books, docurments,
securities, contracts, ondes, corporste and scccunting fecords, aid any othér papers,

-3-
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mmdsmdinﬁsmm«fmykmzdmdmmehudmwaﬂﬁmnfmnm,m
' wmw_mm-wm-mmmmm“mmm_n{uﬂa
mﬂﬂmwnﬁhﬁmﬁm(ﬁe@h&wnmy,ﬁem@w’)mm
Person’s posseasion or control, and shall provide $o-the Reoeiver or penmit the Receiver
to make, reiain and take away coples theteof and grant to the Receiver unfettared acceas
1 and use of aooounting, eomputer, sofiwsre and physical fucilities relating thereto,
Whommm.h%pmm4mhwm5dﬂmmm
tequire the delivery of Reoords, or the granfing of access to Recurds, which may zot be
dise&oudwmﬁddhﬁenmu'mwm»pﬂvﬂmm‘mwﬁdmmﬂm
cormmnication or docatnenfs peepared in contemplation of ltigation or due:to statutory
7. IfenyRecords are stosed or oiherwise comtaitied on 8 computer or othier eleetzonic system
of information sforage, whether by sn independent service der or otherwise, all

Persona fri.posseasion or costrol of sach Recordy shall forthwith give -t gecess to
Reoeiver for the of ellowing the Rocziver to recover end fully copy all of tho
inforrnation iliersin whether by way of pripting the information ento paper or

meking copies of computer disks or such other manner of retrieving aud copying the
information as the Receiver in its Giscretion dsems expedient, and shall not lter, erase or
destroy any Reconds without the prior written consent of the Recelver, Furfher, for the
purposes of this paragraph, all Petsons shall provide the Receiver with all sivch assistance
in gaining immediste access fo the inftzmation fn the Records as the Reveiver may in its
discrétion require including, without limitstion, providing the Receiver with instroctions
on the use of aity computer ve other systern and providing the Reosiver with any and o1l
-g:guwdegnwﬁntmmdmnﬂmbmwwbammmminmm

NO PROCEEDINGS AGAINST THE RECEIVER

B. No proceeding or enforcement process in enmy cowt or ttibunal (each, a *Procoeding™),
shall be commienced or conitinged agsinst the Receiver excopt with the written consert of
fhe Receiver or with Jeave of this Cout,

NO FROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9.  NeFPocoeding against or in respoect of the Debtar or the Property shall be commenced or
continued, expept with fhe writténr consent of the Recaiver or with leave of this Covrt and
any and all Procoedings cumrenily vnder way sgainst ot in vespect of the Debtor or the
Property are hereby stayed and suspended ponding farther Order of this Court, provided,

- however, that nothing it this Onder shall prevest any Person from copmiedcing a
Procending rogarding a claim that miglt otherwiss become bamed by statule or an
exigting agreement if such Proceeding is not commenced before the expiration of the stay
provided by this paragraph.

NO EXERCISE OF RIGHTS OF REMEDIES-

10.  All rights and femedies (including, without Iimitation, set-off riglits) against the Debtor,
the Receiver, or affecting the Propesty, are hereby stayed and suspended except with the

-4
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writien conseat of the Recefver or leave of this Coutt, provided however that nothing in
thi# paragriph shall (1) essipower the Receiver or the Debtor to unanybuaueaa
which the Debior is not lawfully eqtitled to catty on, () sxeritpt the Reociver or the
Dﬁmmmmmmwmmmmmwmm
or the eavironment, (lif) prevent the filing of any registration to preserve or perfect a
secutity interest, or (iv) provent the registration of & clafm for Hen. .

NO INTERFERENCE. WITH THE RECEIVER

11.  No Porsan shall discontirue, fail to honour, alter, interfote with, repudiate, terminats or
ceess to perform any right, sépewal righ, contract, agreement, licence or permit in favour
of ar held by the Deblor, ‘without written consent of the Receiver or leavo of this Conrt. -
Nothing in this Order shall prohiliit auy party to an “eligible financial contract” (as
dedined in Section 65.1 of the BIA) with the Debtor fiom terminsting mch confract o
exercising any rights of set-off, in dccordance with its terms.

CONTINUATION OF SERVICES

12, All Pervons having onl or written agreernents with the Deébtor or statutory or regrlatary
mandates for the supply of goods and/or servicss, invluding withont Hmitation, all
compyler software, cormmmunication and ather data services, centralized banking services,
payroll services, insurance, frasportation services, utility or other services of eny kind to
altering, interfering with or tefininating the supply of such goods ar Services as may be
fequited by the Receiver, and that the Receiver shall be entitied tb the oonitimoed uss of
the Debtur’s cumrent telophone numbers, facsimile numbers, intemet addtesses and
domain names, provided in each case that the nornial prices of chizrges for all such goods
oz services recerved after tho date of this Ondér are paid by the Receiver as may be.agreed
upon by the supplier of service provider and the Reoeiver, of a3 may be ordered by fitis

RECEIVER TO HOLD FUNDS

13. Al fgnds, monies; cheques, instruments, and other foyms of payments received or
coliected by the Receiver froin and after- the making of thils Order fiom anty source
whatsoever including, without Emitetion, the sale or disposition of all or any of the
Property and the collection of any accounts receivablo in whole or in pert; whethet in
exljtence on the date of this Order or hereafter coming into existence, shall be deposited
into cne or more new accounts 10 be opened by fhie Recelver (the. "Post-Receivership
Aciomils”) and the monjes stgnding to the aredit of Post-Recolvership Acoounts from
ﬁmemﬁmgnuofmyﬁlhmmmﬁdedhrh&ﬁmMB&hldhyﬁoMm'
to be paid in accordance with the terms of this Order or any further order of this Comrt,

EMPLOYEES .

14.  Subject to the right of employees to tenminate their employmaent notwitmtarding
pavagraph 10, all employees of the Debtor shall remain the émiploynes of the Debtor until
sych time as the Receiver, on the Debloi’s behalf; may terminate the employment of #uch
cuployses. The Recefvar shall bo lisble for any etnployee-relajeil Habilities, inchiding

. -5. '

1600, 108800 KARAT 2851 2.1



wages, sevérance pay, terminitien pay, vacation pay, and pension or benofit smounts
relatihg to any employoes that the Receiver majy hiré,

15.  Pursiant fo Section 7(3)(c) of the Personal Inforthation Frolection and Electromic .
Documents Aof, 8,C. 2000, o. 5 or Seition 18(1)0) of the Personal hyformation
Protection Act, 8.B.C, 2003, o, 63, fhe Receiver may disclose porsonal information of
identifisble individunls to prospective purchasers or bidders for the Property and to their
advisors, but only to the extent desirable or required to negotiste end atterupt to coniplete
one or mdre sales or dispositions of the Propatty (vech, a “Sele”). Bach prospective
purchaser or bidder to-whom sach personal information is disclosed shall mefntein and
profect the privacy of such inforation and limit the wse. of such, information to its
evaluation of the Sale, gnd if it does mot complete the. Sele, shdll retum all wuch
information to the Receiver, or in flis alternative destroy all such inforgastioh. The
porcheser of any Property shull be edtifled to confinus o vse the personal infurmation
provided to It, and related fo the Property purchased, it a mawier which is in all. material
respects identical to the prior use of such infirmation by the Debtor, snd shall return all
other personal information to the Reoeiver, or ensure that a1l other personal information is.
destroyod,

LIMITATION ON ENVIRONMENTAL LIABILITIES

16.  Nothing in this Order shall require thie Riceiver to oocupy or to take contrdl, care, charge,
possession ot mensgament (separately and/or collectively, “Possession”) of mny of the
Property fuat might be enviranmenially comfuminated, might be e pollutent or 2
conteminant, or might cavse or comiribute to 8 spill, discharge, relaase, or depesit of &
substance comtrary o saty fedesl, provincial or ofher law relating to tio protection,
oonservation, enhancemerit, remediztion or rehabilitation of the errvironment or reliiting
to the disposal of waste or other contaminstion including, without Kmitation, the
Canagdian Ewvironmental Protection Act 1999, 8.C. 1999, o 33, the Fiskeries Act,
R.8.C. 1985, c. F-14, tae Environmental Hmmm, RSB.C. 1996, c. 118 and the
Bk Protection Act, 8B.C, 1997, o, 21 and regulations thereunder (colleotively
“Bavirorimental Legislation”), provided howover that nuthing herein shell exemgpt the
Receiver from eny duty to. seport or make disclosure itmposed by applicable
Environmental Legisiation. ‘The Receiver shall not; as a resulf of this Order or anyfhing
dons in purmance of the Receiver’s duties and powers under fhis Ordes, be construed to
be in Possession of ahy of the Property within fhe memning of any Environmental
Logislution, unless the Recciver is actunlly in Posssssion,

LIMITATION ON THE RECEIVER'S LIABILITY

17, The Receiver shall incur no personal Bebility or obligation ds & resnlt of fis appoimiment
or the currying out of the provisions of this Onder, save and except for any mos
negligence or wiliiil migcondnet on its pert. Nothing in this Order shalf deropate from: the
protections afforded the Receiver by Section 14.06 of the BIA or by any other applicable

1B0ZA. 108300, KAR 41365121
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RECEIVER’S ACCOUNTS

18.

19,

20,

THIS COURT ORDERS thet any expenditure or Hsbility which shall propesly be made

be
or. incurted Roveiver, incleding the fees of fhe Receiver and the foes and
Mdﬁmmmammmmwoﬂn
Recelver and its counse), and the fecs ussociuted with faveatigation and preparing the
Assosament shall be sllowsd to it in passing its socowts and shall form & first charge o
the Property in pilority to sl sbeurity intavests, trusts, liss, charges and encumbrences,
itatutery or otherwise, in fvour of any Person (the “Receiver’s Charge”).

this purpose the aceounts of the Reosiver and its eounaala_rehmbyre&mﬂ.w 8
Judge of the Supreme Covet of British Columbin and may be heard on 2 smamary basis,

Prior to the passing of its acvounts, fhe Recsiver shall be at liberty from time to time to
apply teasonable emounts, out of the monies in its hands, against its fees and
disbursaments, including legsl foes and disbursements, inoyrred at the normal refes and
chargea of the Receiver or its counse), and sach smoutits shall constitute advances against
its remumeration and dlsbrrsements when and as apprived by this Cout,

FUNDING OF THE RECEIVERSHIP

21,

The Receiver is at liberty to apply to bomow funds ss it may eonsider necessary or
jrable to achieve the objects of this Ondet, or any varietion and modificstion of this
Oxder.

GENERAL

‘The Receiver may frarh tirae 1o time apply to this Court for advice and directions in the
discharge of its: powers and duties herenmder. :

g:mﬂﬂawmaﬂmﬁam&mmuumhmw@

This Court requests tho. aid and recognition of any coqrt, tubumal, regulatory of
administrative body having jurisdiction, wherever located, to give effect to this Order and
to assist the Reoefver and its agents in 8arrying out the terms of this Order.

The Receiver be at liberty and is herehy authorized and empowered to spply o any court,
tribunsl, or tegulstory or administrative body, wherever located, for recognition of this
Order and for gdsistagce in carrying out the tmms of this Onder and all such cpuris,
tribunnls aid reguletory and administrative bodies are heteby respectfully requested to
make such orders aud -to provide snch assistance 1o the Reowiver, as an officer of this
Coutt, as may be nepessary or desirable to give effect to this Onder or fo vyaist the
Receiver and ity agents ity carrying out the tetms of this Oider.

The Plajntiff shall huve iis costs of this motion, up to and including entry and service of
this Order, as provided far by the terms of the Plaintif®s security; o, if not s provided
by the Plaintii"s seowity, then on & substantiel indeenmity basis to be paid by the

-7-
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Receiver from tho Debtor’s estate with such pidvity and st such timo a5 this Court may
dstarmine,

27.  Anyinterested party may spply to-this Court to vary or ememd this Order onn not less than
two (2) clear business days® notice fo the Receiver and to-any othee party likely to be
‘aifiected by the order sought or upen such other notioe, if any, ss this Court may order.

: i
BY THE COURT
Digitally signed by
Berg, Meliani
REGISTRAR

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT
’I‘OBACHQF'I‘HBORDER.S,IFANY THAT.ARE INDICATED ABOVE AS BEING BY

%4@.&2«

Bancorp Balaticed Mortgsage Fund 1. and
Bancorp Financiil Services Ino.

counselﬁmﬂ:e.
V'mmsww:, TendaruaJ lﬂumpet
&lso known as Georg Khumper,
Kiweol Kim snd 0855573 B.C. Lad..
{R. Keith Oliver)

-8-
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THIS AGREEMENT made this 28 day of | mma ey , 2006
BETWEEN: THE VILLAGE OF ANMORE, a municipality incorporated ander the

Municipal Act of the Province of British Columbia, and having its
Municipal: Offices at 2697 Sunnyside Road, Anmore, B.C. V3H 3C8

Rt

(Hcminzllﬂe.r:,; L&g% the Municipality)

OF THE FIRST PART

AND: + 613061 B.C

2963 Glen Drive, Cogquitlam, B.C.., V3B 2P7

Or THE SECOND PART

WHEREAS:

A. The Developer is mq m : éred owner g} lands within the Village of Anmore, in the
Provinee of British (lulmpbm morgparticularly known and described as follows:

) ‘
\ (Pieremaﬁe; ca}led lhe L

[wz

. Sec 19, 15\vp 39, Nwl) Fic, LS

C. ) 'g. $ PIg
with the standiids prc‘s
Lands. The l’i-st éi'f drgwi 4

D, The A,ppmving Officer o the Mumclpahfy has agrwd to apprave the subdivision of the
Lands subject to the terms and conditions coniained in this Agreement and (he posting
with the Municipaiity of the Maintenance Security Deposit described herein.

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
promises, covenants and agreements hereinafter set forth, the parheg hereto covenant, agree,
represent and promise as follows:

SECURITY 1. As security for the due performance of all of the covenants and
DEPOSIT promises contained in this Agreement the Developer has forthwith
FOR deposited with the Municipality a security deposit in the amount of

DEFICIENCIES $145.600,00 as determined by the cost estimate of the Engineer,
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Page 2

COMI"LETION
OF WORK

FORFEIT OF
SECURITY
DEPOSIT

REL.EASE OF
SECURITY
DEROSIT

MAINTENANCE
PERSOD AND
RESPONSIBILITY

2.

3

4,

5.

in the form of cash or a Letter of Credit acceptable to the
Municipality (herein called the Security Deposit) to cover the list
of deficiencies as outlined in Appendix A.

The Developer shall complete the construction of the Works &
Services, specified in Appendix A to the satisfaction ol the
Musicipality, by | July 2006, except for:
a) the final road surface overlay which shall not be placed
unti} houses have been completed on at least 80 % of
the lots; or for 2 years from date of completion of the |
basec course, whichever is earlier; and .
b) the Badwell Bay culvert repaivs which will need to be
completed duripg the 2006 DFO window and
completed by 15 September 2006
, it
In the event that the Developer fails to correct the deficiencies et """‘:r R
by 1 July 2006, the said Sccurity Deposit will be forfeited to  que e gt
the Municipality so that the deficiencies can be corrected if so Mﬂ“’" P
required by the Municipality.

When the Municipality's Engineer is of the opinion that the
deficiencies have been adeguately correcied and the

Developer's covenants performed in compliance with this
Apreement, and if there is no litigation pending by any third party
against the Municipality as a result of, or arising from, the
construction of the Works & Services, the Security Deposit shall
be returned (o the Developer.

The Developer covenants and agrees to maintain every part of the
Works & Services in perfect order and in complete repair for the
period 1 April 2006 to 31 March 2007 in accordatice with the
requirements of the Works & Services Bylaw.

Should the Developer, for any reason, fail to maintain when
ordered, then the Municipality's Agent, at his option, alter giving
the Developet seven days writien notice (emergencies excepted),
may do 80, and the whole costs, charges and expenses so incurred
by the Municipality will be payable by the Developer, as provided
for herein. The decision of the Municipalily's Agent will be final
witli respect fo the necessity for repairs, or the adequacy of any
work done.

Once any watermains covered by this Agreement are connected to
the Municipal water systetn, only Municipal crews or confraclors
under the direct supervision of the Municipality may undertake
work on such watermains.  As such, Municipal crews or
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Page 3

CERTIFICATE
OF ACCEPTANCE

DEVELOPER
INDEMNIFIES
MUNICIPALITY

6.

7.

contractors retained by the Manicipality will correct any defects,
imperfectins, acts of vandalism, sottlements and/or rechlorination
and flushing on such watermains which is deemed by the
Municipality's Agent fo be neccssary during the one year pexiod
from the date shown on the Certificate of Substantial Completion
and the whole of such costs, charges and expenses so incarred by
the Municipality in undertaking such work including but not
limited to contractor costs will be payable by the Developer as
provided for herein. Any rechlorination and flushing work on any
watermain will be considered to be "emergency” work and as such
the Developer may not receive prior notice that such work is being
undertaken by the Municipality.

“T'he Municipality covenants and agrees that upon satistactory
completion by the Developer of all of the covenants and conditions
in this Agreement, including the maintenance of the Works &
Services in complete repair for a period of one (1) year, to provide
the Developer with a Certificate of Acceptance of the Works &
Services, signed by the Municipaliiy's Agent.  Notice of
acceptance of the Works & Services will be issued by the
Municipality's Agent when all deficiencics have been corrected,
as-built drawings and service record cards received, and the
maintenance period outlined herein has expired. All such Works
& Services remain at the risk of the Developer until the Certificate
of Acceplance for the Works & Services has been issued.

The Developer covenants and agrees to save harmless and
effectually indemnify the Municipality against:

(a)  all actions and proceedings, costs, damages, expenses,
claims, and demands whatsocver and by whomsoever
brought by reason of the construction, installation,
maintcnance or ropair of the Works & Services;

(b}  all expenses and costs which may be ineurred by reason of
the construction, installation, maintenance or repair of the
Works & Services resulting in damage to any property
owned in whole or in part by the Municipality for which
thie Municipality by duty or custom is obliged, direcily or
indirectly, in any way or to any degree, to construcl, install,
maintain or repair; :

{©) all expenses and costs which may be incutred by reason of
liens for non-payment of lahour or materials, Workmen's
Compensation, Unemployment [nsurance, Federal or
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Papo 4

MAINTENANCE 8,
SECURITY
PEPOSIT

RETURN OF 9.
MAINTENANCE
SECURITY
DEPOSIT

DECOVMMISSION- 10,

ING OF PRIVATE
WATER SYSTEM

COMPLIANCE 1L

WITH BYLAWS

NO WAIVER I2.

Provincial tax, check-off or encroachments owing to
mistakes in survey; and

(d) all expenses and costs which may be incurred by Lhe
Municipality as a result of faulty workmanship and
defective material in any of the Works & Services installed

hy the Developer.

The above clauses shall not be construed as to extinguish any
rights that the Municipality would have were it not for the
inclusion of Clause 7 in this Agreement.

As security for the due performance of all of the covenants

and promises conlained in this Apreement the Developer has
forthwith deposited with the Municipality a security deposit in the
amount of $127,500.00, in accordance with the cost cstimate
attached hereto as Schedule B and the Works Package attached
hereto as Schedule C, in the form of cash or a Letter of Credit
acceptable to the Municipality (herein called the Muintenance
Security Deposit).

If the Municipality's Agent is satisfied that the Developer has
complied with the coverants contained in this agreement

and if there is no litigation pending or threatened by any third
party against the Municipality as a result of, or arising from, the
construction of the Works & Services, the Municipality's Agent be
anthorized to return the Maintenance Securily Deposit to the
Developer and thereinafter the Developer's responsibility for the
Works & Services shall ceasc.

In accordance with Development Variance Permit No. 24/03,
within 60 days of the community water system being available for
connection, the Developer shell decommission the private wells
that serve the subdivision on an interim basis and conneet the
subdivision to the cormmunity water sysiem,

Subject to this Agreement, the Works & Services herein shall
comply with all of the Bylaws of the Village of Anmore.

The Developer covenants and agrees that nothing contained or
implied herein shall prejudice or affect the rights and powers of the
Municipality in the exercise of its functions under any public and
private statutes, bylaws, orders and regulations, all of which may
be fully and effectively exercised in relation to the said Landy as if
the Agreement had not been executed and delivered by the
Developer.
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ADMINISTRA- 13, The Owner covenants and agrees to pay to the Municipality

TION FEE a non-refundable fee 10 recover the Municipality’s cost 10
administer and process this Agreement. This fee will be payable
prior to the final approval of the Plan of Subdivision,

WHENEVER the word “will" is used in this Agreement it will be construed as imperative
(mandatory).

WHENEVER the singular or the masculine is unged in the Apreement it will construed as
meaning the phura) or the feminine or body corporate or politic where the context or the parties

hereto s0 require.

THIS CONTRACT shall ensure to the benefit of and be binding npon the parties hereto, their
respective successors and assigns.

IN WITNESS WHEREOF the parlies hereto have exceuted this contract the day and year first
above wrilten.

SIGNED, SCALED AND DELIVERED

ijzf'

618061 B.C.LTD. Q

72{) J/i«z‘fﬂm

WITNESS t/

SIGNED, SEALED AND DELIVERED
‘The Corporate Seal of the Village

of Anmore was hereunto affixed

in the presonce oft

CHIEF ADMINISTRATTVE OFFICER

WW&K«
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SUPREME COURT
OF
BRITISH COLUMBIA

SEAL

23-Jun-11

Vancouver
REGISTRY

BETWEEN:

NO, H110471
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

BANCORP BALANCED MORTGAGE FUND LTD,
BANCORP FINANCIAL SERVICES INC,

PETITIONERS

618061 B.C. LTD.

VICTORIA SAWYER

TEODARUS J. KLUMPER also known as GEORG KLUMPER
KIWEOL KiM

0855573 B.C. LTD.

THE CROWN IN RIGHT OF BRITISH COLUMBIA
RESPONDENTS

ORDER MADE AFTER APPLICATION
FOR CONDUCT OF SALE TO PETITIONERS

BEFORE MASTER SCARTH ) WEDNESDAY THE 22™
) ,
) DAY OF JUNE, 2011

THE APPLICATION of the Petitioners coming on for hearing this day at Vancouver,

B.C.; AND UPON HEARING Kimberley A, Robertson, Counsel for the Petitioners, and no-one else
appearing on behalf of the Respondents, although givendue notice of this application in accordance
. with the Supreme Court Civil Rules

L.

THIS COURT ORDERS that;

The lands and premises, being all and singular that certain parcel or tract of lands and

premises situate, lying and being in the Province of British Columbia, and being more particularly

known and described as:

18028.106600,LEA,4204830.1



A, VILLAGE OF ANMORE
PARCEL IDENTIFIER: 026-652-048
LOT 7 SECTION 19 TOWNSHIP 39 :
NEW WESTMINSTER DISTRICT PLAN BCP22988;

B. VILLAGE OF ANMORE
PARCEL IDENTIFIER: 026-652-081
LOT 11 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT PLAN BCP22988;

C. VILLAGE OF ANMORE
PARCEL IDENTIFIER; 026-652-102 -
LOT 13 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT PLAN BCP22988;

D, VILLAGE OF ANMORE
PARCEL IDENTIFIER: 026-652-374
STRATA LOT 1 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT STRATA PLAN BCS81797;

E. VILLAGE OF ANMCRE"
PARCEL IDENTIFIER: 026-652-960
STRATA LOT 6 SECTION 19 TOWNSHIP 39
NEW WESTMINSTER DISTRICT STRATA PLAN BCS1798;

(the “618061 Lands");

«charged by the Petitioners’ mortgage hereiﬁ, be offered for sale immediately by private sale, free and
clear of all encumbrances except the reservations and conditions in the original grant thereof from

the Crown,

2. The Petitioners have exclusive conduct of the said sale and are at liberty to list the
618061 Lands for sale until such further order of the court, and to do all things incidental thereto,
including to list the same with one or more duly licensed real estate agents or firms, to post signs on
the 618061 Lands indicating that the 618061 Lands are offered for sale, to accept any offer to
purchase, subject to the approval of this Honourable Court and to pay such real estate agent or firm
who may arrange a sale of the 618061 Lands on this Honourable Court’s approval of said sale of ﬂ;e
618061 Lands, earned commission based on the gross selling price, such commission to be at a rate
not exceeding seven percent (7%) on the first $100,000.00 of the gross selling price and 2.5% onthe .
balance of the gross selling price;

19028.106800.LEA,4204830,1




3. Any person or persons in possession of the 618061 Lands, do permit, on reasonable
notice, any duly authorized agent on behalf of the Petitioners, to post signs on the 618061 Lands
indicating that the 618061 Lands are for sale, to inspect or appraise the 618061 Lands and the
interior of the 618061 Lands and to show the 618061 Lands and the interior of the 618061 Lands, to
anyprospecti‘_/e purchaser or purchasers, between the hours of 9:00 a.m, and 8:00 p.m. on any day of

the week;
4, Any sale shall be subject to the approval of this Honourable Court, unless agreed to
s
by all parties. ' -
H - 4
5. The Petitioners are entitled to its costs of this application at Scale A.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY

- CONSENT:

BY THE COURT

Digitally signed by
Berg, Mellani

REGISTRAR

18028.108800.LEA.4204830.1
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LATECOMER AGREEMENT
THIS AGREEMENT made this _{ 7 __ dayof Apcil 2007

BETWEEN:

" THE VILLAGE OF ANMORE, a Village Municipality incorporated
pursuant to the Communily Charter of the Province of British
Columbla, and having s Municlpal Offices at 2897 Sunnyside
Road, Anmare, British Columbia, V3H 3C8

{the “illage")
AND:
ANMORE Woops LTD, Tt
~ P EaTsEatigheed-Highway= Dt1- 3000 hancoln Ave
ror T  Cag vvdl o e
B quockian,
UHR TN
(the "Developer™)
WHEREAS:

A. The Developer is ar awner of lands and premises within the Man/cipailty,
in the Phovinee of British Columbia, mare parioularly known and described
as follows (legal dasgription):

Lot 8, Section 18, Township 39, New Westminster District, Plan 13511
(the "Developars Lands")

B. The Developer praposes fo subdivide the Developer's Lands or develop
upon the Developer's Lands.

C. The Deveioper proposes to cohstruct and install works and services
described as an extension of Grystal Créek Drive and shown on Exhibit
"A" of this Agresment (the "Extension”} which will form part of a road
systern owned and maintained by the Village.

' This ts Exhibit “_c‘” referred

to in the Affidavit of X

Doccen, Somuethwaite.

Made bofore me o

' L
(date)

ssioner for takdng Affidavila __
for British Colutahin

T ¢ 1 L T o s N 1 W TN G R




.9

The Vifage has requirad the Devefgper to Install or provide excess or
extended services on or through Jands which are not a part of the
Developer's Lands but which can directly access or connect to or use the
Extension.

As a conoession and to benefit the owner of the Benefiing Lands. the
Village earlier agreed to allow the said owner to dedicate but not construct
the Extension and therefors the Village, has determined that 100% of the
costs of the said Extension ara an excess or extended servive that
benefits the owner of the Benefifing Lands {Lalecomer);

The Vilage and the Developer wish to enter into an agreement which will
enable the Developer to racover the costs of providing the excess or
extended sorvics.

NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of
the promises, covenants and agresments hereinafter set forth. (he partiss hereto
covenant, agree, rapresant and promise as follows:

1.

The detals of the Exfension, the Devaloper's Lands and the Benefiling

Lands are isbeled and shown as Exhibit "A" which forms part of this
Agraeraant, :

The Beneliting Lands, other than the Developer's Lands are listed by tegal
desoriplion attached hereto as Exhiblt ‘8",

Within the Banefifing Lands described In Exhibit “B", the total estimated
number of lots to be created or potential service connectfons Is 9 lots.

The Latecomer Charge is a cannaction charge per service connection and
shall be cajculated as fullows:

Latacomer Gharge eguals the total Gost of the Extension divided by
the {otal number of paotential service sonneotions

In consideration of the safisfactory completion of the Extension by the
Develapsr, withaut incurrdng any cost to the Viflage, the Village agrees to
collect from the Latecomer who has rot confrbuted fo the cost of
construction of the Extension but subssdquently connect fo the Extension,
the entire cost af the Exfension based upon the Lafecomer Charge.

An Interast rate of 0% per annum shiall apply to the share of the cost from
the date of the completion of the Extension. The Developer agrees to
walve any right to clalm Interest on the Latacornier Cliarge.

I




10.

11.

12.

13.

14,

18,

LY.

For the purposes of the above clauses, the cost of the Extension and the
actual Latecomer Charge per service conneotion shall be recorded as
spetified below:

Estimated Cost of the Extension: $660,000 plus GST as per Exhiblt
IIBII

Total Number of Estimated Service Connections. @

Latacomer Chargs. 577733.33 '

After completion of the construction and acceptance in accordance with
Exhibit 'C", the Latecomer Charge shall be varied to reflect the actual
costs of the Extension.

The Village shall collect the Latecomer Charge e the tme the Latacomer
applies for a connection to tha Extension for the duration of this

Agresment,

For the pumposes of the preceeding section, an application for a
connaction shall Include a development approval in the form of
subdivisioh, under the Land Title Act or the Slrata Properly Act, building
perit or other development appilcation where road of other works and
servicas raguirements may be imposed by the Vilage.

The Vilfage shall pay o the Developer the sums collectad within ths time
period aof 16 years frarn compietion of thé Exfension at tha address of the
Devefoper set out in this Agresmett or at such other address as the
Devefoper shall provide by registared mail.

If the-paymeht is retumed to the Village unclaimed by the Develoger and
the Village is unable to locate the Devefoger after making all reasonabie
afforts, then the Village shall hold all monies coliected uritli the expiry of

the Agraement.

After the explry of the Agreement, the Village shalt be able to retain ali

unclaimad monles.

in the event of the assignment of dnsfer of the rights of the Developer
voluntarily. or by operation of law, the Village shall pay any accruing
benafits to the successor of the Developer as the Village, In its judgement,
deema enfitled to such benefits.

In the event of canflicting démands being made upon the Village for
hanefits acctulng under this Agresment, the Village may, al its opfion,
cominehce as action joining any party claiming rights under iy
Agraement, or other parties which the Village helfeves to be nacassary or

proper.

15




24

25,

24.

27,

28,

-6

The partles agree that the Village has made no representation, covenants,
warranties, guarantees, promises or agreements (oral or otherwise) with
the Developer other than those ¢ontalned in this Agresment.

Nothing contained or impited herein shall prejudice or affecl the righis and
powars of the Vilflage in the exercise of it authority and responsibilities
under any public or private slatute, bylaws, orders and reguiations, all of
which may be flly and effactively executed in relatioh to the lands as ¥f
this Agreemant had not bean executed and delivered to the Developer.

When the words “will' or "shal” are used In this Agreement, il wi¥ be
cohstriuad as Imperative

When the singuler or the masculine is used In this Agreement, it will be

construed as meaning the plural or the feminine or body carparate or
poliic where the context of the partizs hareto o raquire.

This Agreement shall Inure to the benefit of and be binding upon the
partias, thelr raspactive helts, executors, administrators, successors and
assigns.

IN WITNESS WHERECF the parties hersie have axecuted this Agreement this
day and year first above writtern,

For aleg and Deliverad )
Anmore Wanda The Cor )
Ltd. J
Was hergunto affppad In the presence ) Seal
Of.__ fow A L00r.. )
Name: % )
Title: amm'ggd&'e )
For the Slaned, Sealsd and Deliverod )
Village of The Corporate Seal of )
Anmore VILLALE 85 AprvaiE )
Was hereunto afflxed in resence ) Seal
of == )
Mayar: _« )
Cletk AE, y

o S O 0 A 1 2 3
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16.  In the event of conflicing demands, the Viflage shall be discharged from
further llability upon paying fhe parson or persons whorn any court having
jurisdiotion of such interpleader action shall determine, and in such action,
the Vilage shall be entitled to recover its reasonable lagal fees and cosis,
which shall constitute a lfen upon all funds acorued or aceruing purduant o
this Agreement.

17.  The Village shall be entitted o rely on the provisions of this Agresmernt
with respact to the fairness of the payment herein provided, and upon tha
description of the Benefiting Lands set forth In Exhibits “A" and "B".

18.  This Agreement shall bacome opsrative and shall remain in full force and
effect upon its being executed by the parties, and shall expire upon a date
o later than fifteen (15) years after the date of the issuance of the
Curlificate of Substsnfial Petformance or when the full cost of the
extension plus Inferest has been collected, whichever is sooner.

19.  Tha Village shall not be liable to the Developer in the avent the Latecomer
Charge cannot be collected for any reason, including If the Latecomer i3
held by & court of competent jurisdiclion to not be [lable for any reason. In
the event of any dispute, the Developer shall indemnify the Village agaitist
any dameges or costs Incurred in seeking to enforce the collection of
tatecomar charges as anticipated hersunder ar In any way connacted with
this Agreement and the Vilage shall be enfitled to deduct its actual legal
costs incurred from any amount payable to the Developer. Where no
amount Is payable, {he Developer shall forthwith on demand, and fram
time ta time on demand, relmburse the Vilage in respect of all legal costs
pneurred in connection with this Agraement.

20.  In the event that the Develoger fails to completa the extension within {12)
mohths after the date of this Agreament, this Agreement shall tapse.

24.  Prior to the expiry of the Agresment due ie failure to complete the
extension, the Developer may reguest to extend the perod of the
Latecomer Agreement an such teyms and conditions that the Vilage may
deem reasonable.

22.  For the purpose of the above clause, the Extension completion date shall
be recorded by the Village as herelnafter specified in Exhibit "C" o be
appended to this Agreement upon satisfactory comptetion of the
Extansion.

24 Unless otherwise defined in this Agreement, all terms defingd in the

Village's Works and Services Bylaw in affect at the ime of this Agraement
is executed shall apply to this Agreament.
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Exhibit “B”

Legal Degcripfion of Benefiting Lands: Lot 11, Plan BCP 22988, Saction 19,

Township 39, NWD
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CXHTRGT & 30
BEESLEV ENGINEE“'NG LTD! . TEl [BU“' 52?4545
CONSULTING ENGINEERS FaX [B04) SR7-1358

wUT CE 1E00 IKETOH COURT
COBUITLAM, BC VIK 8W1

April 4, 2007

FERTRREEED
11 0 2007

Qur File No. 0278

Village of Anmors
2697 Suanyside Rd
Anmare, B.C. VI 308

Attn: Mr. Hewnrd Carley

Dear Sir:

reele Drfye

‘ As reguestod, wo list balow our preliminary estimats of the sost of exiending Crystal Croek
Dirive thraugh the unopened road rightsof-way on the §1806) BC property. This cost estimate wili be
used in the (atecomor agreement with Anmare Woods.

Chir estimated ¢ost for road coastruction is as follows: [

). Construotion of 194 metres of road at §1,500/metre. $241,000 '
2. Allowznce for rock excavation, $100,000 '
3. Construetion of 450 s, m of Look Block wall at $250/sq. m 8112,500
4, 5% cansirucrion management feo on items 1,2 & 3. §28,173
3, Ternsen Gias chnrges, (Jee altached Terasen esvimate) $78,300 '
6. 10% engineering design and inspection on ftems 12,3 & 5. £52,867 }
SUB TOTAL 660,042 l
0% G5T £39,603
TOTAL £699,645

We trust this is the information you requirs.

Yours truly,
BEESLEY ENGINEERING LD,

wr

e o

Ronakd W, Be&slc@ P.Eje.

/ ce. M. M‘a}g‘(:aupléﬁ;i - By Fax
Mr, Howard Carley - By Fax
Anmare Woads - By Fax
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Exhihit C
Latecomer Agreement i

THIS ACGREEMENT made this dayof 20

BETWEEN:
THE VILLAGE OF ANMORE, a Village Municipality incorporated

pursuant to the Community Charter of the Province of Brillsh
Colurnbia, and having its Municipal Offices at 2897 Sunnyside

Road, Anmore, Brifish Colurabia
{the "Village")

AND:

(the “Developer”)

FURTHER to the above Latecomer Agresment executed on  this is
to certify that the extension work complation date has been certified by the

Municipality as
This Appendix amends and forms part of the above Agreement,

Certified by

Date:  Signatura:
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